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:,6'-+0"-'&3N&"./=G"'-"&&-"6==IB=.P"H&N&6:'+"0"Z6&'-&"L6'&+&-L,-+&*"U,3:'/'&IV"&-":&"6,-+"
L&*N,<@/&"S,6>,-L6'&+&-L,-+&*"U+&%'./"=G":&"@&&-*&'.Vf""

"

$
!9$6(&3$"22'$%,*&7&"%2"7&'#$

c&-" -'&3N&" L63<@/'+&" ./=G" -&/" L==*" :&" 63-<@" 6&L&*/" =P%P" =-4&" &&*./&" 2,<@/&+,,6P" J&"
63-<@&-M",6N&&*"3'/+&B*&':M"'-"1B'6'.'"'-"&&-"&&/@3'.M":&"@==I:./,:":'&":&"/=&*'./&-"N,,*:"
'.P"5&"=%+&L'-+"'."-&/K&."&-"%=:&*-M"@&/"N,+&-G,*>"N&./&*."%&/":&"@&6&"%&*>&-G,*,:&"
L,-"L==*,6"A&*<&:&."/=/"&-"%&/"C3:'"&-"+*=/&""[e;b.""&-"SAJb.P""
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5&"-,%'::,+*'/"-,,*"F@,<@3-,"6&':/"=-.",,-L,->&6'K>"/3..&-"L&&6"+*=&-"&-"3'/+&./*&>/&"
N'K-+,,*:&-P" 8=&" L&*:&*" L,-" :&" @==I:./,:" @=&" .<@*,6&*" @&/" 6,-:.<@,G" N=*:/M" @=&"
.<@,,*.&*" :&" L&*G,3G&*:&" :=*G&-P" e'/&'-:&6'K>" B&6,-:&-" N&" '-" &&-" @&3L&6,<@/'+"
A=-+==6."6'K>&-:&"=%+&L'-+0"@,6I./&GG&M"&'-:&6==."3'/+&./*&>/"&-":&.=6,,/"%=='P""
"

$
R*"+&,((#$/*;7&#;'&3;$

5'/"'."-=%,-.6,-:"L==*":&"%&-.M"&&-"@&'%,/"L==*"&6>&"L=+&6"=I":'&*P")G&&-."4'K-"4&":,,*"0"
:&" /'&-/,66&-" [<@,**&6,,*.M" :&" Z,6,-:&*.M" :&" 1,G3'/&-M" :&" C*&-:B3'4&*:" &-" &&-" 6,,+"
L6'&+&-:&"*==IL=+&6M"+&:&/&*%'-&&*:",6."[/&GG&,*&-:P 
1&+&-":&">6=>"L,-"$(P(("3"B&*&'>&-"N&"=-4&" a<=//,+&.b"L',"&&-"N&6"g(">%" 6,-+&"G'./&P""
H&N==-"&&-"*'K" 6,+&"@3'.K&."L6,>B'K"&&-"+*==/"%&&*M"=='/",6."./3N%&&*"B&:=&6:"&-"%&/"
&&-" +*=/&" .<@,G&-B=&*:&*'K" ,6." B33*P" A=%&-/&&6" &&-" +&N&6:'+&" G6&>" -,/33*" 4=-:&*"
*&.&*L,,/./,/3.M" %,,*" N&6" -,,*" ,6=3:&" D3..'.<@&" /*,:'/'&0" &&-" K,<@/+&B'&:" L==*" a/@&"
=II'<',6.bf"5&"<=//,+&."N=*:&-"'-"@&/"L==*K,,*":==*"L=+&6,,*."B&/*=>>&-"&-"'-"@&/"-,K,,*"
B&L=6>/":==*"K,+&*.P"5&"a*'K>&b"&'+&-,,*"@&&I/"@&/"+&B'&:"'-"G,<@/"L==*"&&-">6&'-&"XX"K,,*f"
8&/"@&6&"+&B'&:":=&/":&->&-",,-":&"a[G,,-.&"[&*&-+&/'b"=I",,-":&"d=*/3+&.&"a%=-/,:=.b"
=I"L&*:&*"-=+",,-":&"CI*'>,,-.&".,L,--&."=I"'."+&N==-"&&-"%'^"L,-":'/",66&.P 
J&" B&/*&>>&-" :&" /=<@" *3'%&" >,%&*."%&/" :&" a@,*:&b" B&:./&&P" H&&-"%,/*,.K&M" N&6" &&-"
:&>B&:" &-" :&" :&>&-." +&B*3'>&-" N&" :,-"%,,*" ,6." %,/*,.P" 5&" D3..'.<@&" >=>>'-" @&&I/"
&<@/&*" L==*" &&-" ./&L'+" %,,6" +&4=*+:" &-" =-:&*N&+" N&*:" *'K>&6'K>" B'&*M" <=6," &-" N'K-"
'-+&B3->&*:"=%",,-",66&"L&*43<@/'-+&-"/&"L=6:=&-P" 
 

67#*O*9*&"$.-07#*8N*<$2=*HC7BC,.7*9*:".*J*;;*M*;KG*H 

)-4&"L&*B6'KIG6,,/.M":&"a<=//,+&.b"'."&&-"4,6'+"-&./"'-"/@&"%'::6&"=I"-=N@&*&"0"+*,../&GG&.M"
&&-"3'/+&./*&>/"%&&*M" +*=&-&"@&3L&6." &-" *=/.G,*/'K&-P"5&"&6&>/*'<'/&'/" '." .<@,,*." U&->&6"
L,-" $(P((" /=/" $hP((" 3VM" :&" ,<<=%%=:,/'&" B,.'<"%,,*" :&" >&3>&-" '." G*'%,P" C6." B3*&-" 0"
@=-:&*:&-" .<@,G&-" B&./&%:" L==*" :&" T.*,O6'.<@&" %,*>/" &-" &->&6&" 63':*3<@/'+&"
.<@,,G:*'KL&*."#"@&*:&*.P 
)%"iP(("3"B&+'--&-"=-4&",</'L'/&'/&-0"=B.&*L,/'&"L,-=G":&""@=+&":,%",,-"@&/"%&&*P"c&-"
3'/./&>&-:&" 6=<,/'&"N,-/"N&"B&6&L&-" &&-" &&*./&" .3*G*'.&0"5N&*+,,6.<@=6L&*M" 4&6:4,,%""
@'&*M"'-"4'/"=G"&&-"/,>"B=L&-"N,/&*"+&L=6+:":==*"&&-"@&L'+"=%",,-:,<@/"*=&G&-:""`N,*/&"
j*,->=6'K-"_"a6'I&*.b"L==*"&->&6&-"=-:&*"=-.P""
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c&-"L63<@/"L,-"&&-"!Q-/,6"[<@,**&6,,*."B'K-,"=G":&"L=&/"+&L=6+:":==*"&&-"%&3/&"D=4&"
.G*&&3N&-":=&/":&"B'K-,".6,G&6=4&"-,<@/"L&*+&/&-P"J&".G&3*&-"%&/".3<<&.":&"=%+&L'-+"
,I"0"J'&6&N,,6M"&&-"W-/,6"H*=/&"4'6L&**&'+&*."&-"/N&&"`&&,*&-:&-"'-"4'/"+,,-"@&/"B=&>K&"'-P"
J&"L=&6&-":,/" &*"%&&*" " '-" 4'/0" aS,/#$&#;$&"$%(/#T" G6&+&-" 4&" '-"S*3++&" /&" 4&++&-"&-"%&/"
+*=/&",GG&/'K/"@3->&*&-"N&"-,,*"-=+"%&&*"&-"-,,*"b/"=-/B'K/P" 
2," @&/" =-/B'K/0" =<@/&-:*'/" 6,-+." :&" +*&-." %&/" C:4&*B&':4,-" %&/" B&./&%%'-+"
aD=/.>6&L&*bP" S'K" &&-" %'6'/,'*&" +*&-.G=./" N=*:/" +&./=G/" &-" C*<@'6" L*,,+/" /=&6,/'-+" @&/"
+&B'&:"/&"B&/*&:&-P"2="G*=B6&%"&-"%&/"L=6=G"4=-"",6."<=%G,+-=-"B&+&L&-"N'K"=-."'-"&&-"
G*,<@/'+" G,*,:'K.&6'K>" :&<=*3%P" J&" ./,GG&-" 3'/" L==*" &&-" I'>.&" N,-:&6'-+" %&/" &&-"
+&%&&-:&"N,,*.<@3N'-+" L,-"C*<@'6" " 0" kR==>" =3/" I=*" .-,>&.flP" 5&"D=/.>6&L&*" '." B'K" 4b-"
-&./M":&"S6=-:&"/,G3'/",6."+&B33*"&-"%&/",6."+&L=6+"&&-"=-L&*%'K:&6'K>&":'.<3..'&"=L&*",6"
:,-"-'&/"aS=-/&b"=I""aS6=-:&b"/,G3'/P"5&")=./&6'K>&"S6=-:&"@,,6/"3'/&'-:&6'K>":&"B=L&-@,-:P"
c&-"A=--'>.+'&*"L6'&+/"=L&*M"&&-"+*=/&"C+,%&"@&&I/"=-."'-" b/"L'4'&*"&-"B=L&-"&&-">6==I"
<'*>&6&-" /'&-/,66&-" S'K&-&/&*." &-" [<@,**&6,,*." _" -=+" -=='/" 4=L&&6" L,-" :&4&" B6,3N&"
G*,<@/L=+&6."B'K"&6>,,*"+&4'&-"f"2=+"%&&*"L=+&6."=P,P""D=/.:3'L&-M"F,.,*<,b.""&-":&",6."=G"
:&"<,/N,6>"G,3.&*&-:&"T.,B&6/,G3'/&-"./&6&-":&".@=NP")L&*,6">*3'G&-"6,-:.<@'6:G,::&-"
*=-:"&-",<@/&*"&&-"@&3L&6"*&-/"&&-"?,>@,6."L==*"=-."3'/P"
 

"
D8=2''&,22'"

2,":&"%'::,+" /*&>>&-"N&"@&/"B=." '-M"B&./&%%'-+"[,>&*L,6>P" "8&/"-&./"L,-":&"L=+&6" '."
+&>&-:"&-"%&/":&"/&6&.<==G"%,>>&6'K>"/&"4'&-"L,-=G"+*=/&",I./,-:"P"J&":=&-",6N&&*"&&-"
4=--'+&" aN,6>bM" B&+&6&':" :==*" :&" 4,-+" L,-" :&" `N,*/>=G+=*4&-P" A,*<" &-" 5,--9M" =-4&"
I=/=+*,I&-",6":,+&-"'-":&"N&&*M"B6'KL&-".@=/"-,".@=/",IL3*&-"&-"/=/"'&:&*."L&*B,4'-+"U-'&/"
'-"@&/"%'-./""L,-"%&4&6IV"4'/"@&/"=G":&4&"G6&>"'-&&-."L=6"D=..&"J,,'&*./,,*/"#":3"K,%,'."
L3f""
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$
:(##&$H22*&'#;22';$

;,-=G"&&-"@&3L&6/=G"B6'KL&-"N&":&"*=/.N,-:"L,-":&"[,>&*"B&.G'&:&-"%,,*"/&L&*+&&I.P"
?&I"&-"C*<@'6":=&-"-=+"&&-"G=+'-+"=%":&"kF@3>,*lM":&"[/&&-G,/*'K."/&"L'-:&-"&-"==>"@'&*"
%=&/&-"4&"G,..&-P"5,-"%,,*" /&*3+"&-":,,*"+6'G/"&*" '&/."N&+"+&L=6+:":==*"&&-".'..&-:"
+&63':P"H&-=&+"=%":&",,-:,<@/"&-":&",*+N,,-"L,-"F@*'."/&"N&>>&-P" "k1,>&"<,*&l"*=&G/""
C*<@'6" :'&" :&" .6,-+" ':&-/'I'<&&*/" ,6." &&-" +&L,,*6'K>" :=:&6'K>" +'I/'+&" aG&%2";*"&$ U*9&'T,"
UU*9&'2$ ,&.&;*"2$ (.;/#2E" =G+&*=6:" =-:&*" &&-" :'>>&" /,>" L,-" &&-" ./*3'>P" )G" /&*3+N&+"
N=*:&-"N&" +&/*,</&&*:" =G" &&-" a%=%&-/" .3G*m%&b0" /N&&" '%G=.,-/&" Z&'4&*,*&-:&-" 4'K"
,,-" 4'K" =G" &&-" ,I+&:,->/&" G96==-" &-" '-&&-." 4=" :'<@/B'K0" .<@'//&*&-:f" c&-"A=--'>.+'&*"
>=%/"-=+"&&-">'K>K&"-&%&-"&-"==>"&&-"L=."'."L,-":&"G,*/'KP"J,/"&&-":,+K&f"J&"B&+*=&/&-"
@&/"&'-:&"L,-":&":,+M"B&+&6&':":==*":&">N&//&*&-:&"B=&*&-4N,63N&-" '-":&"-&./K&."=G"
=-."/&**,."&-"B&6==-:"%&/"&&-"G*,<@/'+&"4=-.=-:&*+,-+P"
 

 
Keizerarenden 

*
*
*
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67#*N*9*0".0$'07#*8P*<$2=**HC7BC,.7**9*:".*9*;KG*M*;NG*H* 
C6N&&*"4'K-"N&"a&,*69"B'*:.b"&-"./,*/&-"N&"=%"YP((3"L==*"&&-"N,-:&6'-+"'-"&&-"B&B=./&"
*'L'&*L,66&'" ,,-" :&" 63N4'K:&" L,-" @&/" %&&*P" 5&" 63':*3<@/'+&" `N,*/&" j*,->=6'K-" .G&&6/"
N,<@/G=./" L,-=G" &&-" @=+&" G,,6" &-" =L&*./&%/" :&" 4,-+" &-" :&" *=&G" L,-" 2,<@/&+,,6M"
J'&6&N,,6" &-" @&/" +&>*,." L,-" :&" [<@,**&6,,*P" 1,*+&/" '." :&" aR&L,-/.G&*N&*b" :'&" n3,.'"
=-%'::&66'K>":==*" ?=@,-"N=*:/"+&6=>,6'.&&*:" 0"-&/K&."4=--&-:" '-"&&-"B==%M"*=4&"B=*./"
L==*3'/P""c&-"@&6&"+,%%,"B=.L=+&6."G,..&&*/":&"*&L3&"&-"=G"/&*3+N&+"6,/&-"D&-E"&-"?&I""
=-."@&/"G*,<@/'+"@,-+-&./K&"4'&-"L,-":&"S3':&6%&&.0"%=='"+,,I"L,>N&*>"f"`&"@&BB&-"@&/"
L=+&6/K&",,-"b/"N&*>"+&4'&-"%,,*"L==*":&"*&./"L,-":&"+*=&G"6,,/"@'K"@&/",IN&/&-P")-/B'K/",."
3.3,6" 0" &'M" >=%>=%%&*M" >,,.M" 9=+@3*/M" B*==:M" 6==>M" G'KG,K3'-" _" &-" =G6=.>=II'&" L,-"
2&.<,IEP"2,"b/"=-/B'K/0"N&&*"-,,*"b/"%&&*"%&/"3'/>'K>G=./"=G"&&-"@=+&"@&3L&6P"c&-"/*=&G"
F,.,*<,b."UW("o"Y(V"<,%=3I6&&*/"4'<@"'-"&&-"+*=&-&"'-@,%",,-":&"=L&*>,-/"L,-"@&/"%&&*P"
5&" H*=/&" `'6L&*." 4'K-" &*" ==>"%&/" '-" :&" B33*/" '&/." *,,*." :,/" -," L&&6" :'.<3..'&" B&/'/&6:"
N=*:/" ,6." a8&'6'+&" TB'.bP" c&-" S==%L,6>" G,3.&&*/" '-" &&-" B==%M" C*%&&-.&" %&&3N&-"
L6'&+&-"=L&*"&-"8,**9"&-"8&:9"@&BB&-"`N,*/&"[/&*-&-"'-" b/"L'4'&*P"c&-"-'&3N&"./=G"=G"
&&-"@&3L&6/K&"B'K":&"N,<@/G=./"L,-":&"+*&-.N,<@/&*.":=&/"&&-"[/&&-3'6/K&"=G.<@*'>>&-P"
c&-"Z&'4&*,*&-:"4&'6/"N&+"&-"&&-"L,6>">=%/",,-L6'&+&-"%&/"&&-".6,-+&/K&"'-":&"B&>M"&&-"
B6,3N&" .<@'K-" L&**,,:/" :&" ':&-/'/&'/0" &&-" G*,<@/'+" %,--&/K&" Z6&'-&" 1=*&-L,6>P" )G" :&"
L=6+&-:&" ./=GM" ./&&:." ,,-" @&/"%&&*M" '." aAE-E/*'&." `N,*/>=Gb" :&" /,*+&/P" c-M" +&6=L&-" =I"
-'&/0" @&/" %&&.6&G&-:"N'K.K&" '." =-%'.>&-B,,*" &-" :&" L=+&6" @,,./" =-L'-:B,,*P" A,,*" N&"
L'-:&-"@&%"f"
"

$
QV"V;'*&#T$W02';3(9$

c&-" S==%L,6>" .<@'&/" L==*B'KM" 5,--9" @&&I/" @&/" =G" &&-" Z&'4&*,*&-:" +&%3-/" &-" 8&:9"
L&*.'&*/" &&-" I&&./&6'K>" +&/==':" H&==*:" j33/K&" =G" @&/" %&&*" U8&%&6L,,*/" L,-:,,+M"
@==+I&&./":3._VP"J&"4366&-"@&/"+&N&/&-"@&BB&-"N,-/"=G&&-.".<@&&*/"&*"&&-"G*,<@/"L,-"
&&-"+*=/&"L,6>"L==*B'K_"B=L&-"@&/"%&&*"&-"L&*:N'K-/"%&/"&&-"+*=/&"B=<@/"B=L&-"@&/"B=.P"
A,*<"'.",6&*/"&-"6&+/":&"L=+&6"=G":&"I=/="L,./"_"R,--&*"K,"M"[,>&*"-&&-f"H':."C*<@'6"6'+/"/&"
.6,G&-"&-"N&&/"-&*+&-."L,-"&-"4&6I"=G/&&*"'>"L==*"[,>&*M"o"G*&3L&":3"<=-/*,'*&P"
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Lanner- of Sakervalk? 

1'K:&-.":&"N&6L&*:'&-:&".'&./,"=G"@&/"/&**,.">=%/"4=N,,*"&&-"S,6>,-L6'&+&-L,-+&*"=-."
&L&-"+*=&/&-P"5&"[,>&*"6,,/"=-."-'&/"6=."&-":3."/*&>>&-"N&"-,":&"%'::,+"=G-'&3N"-,,*"
:&"+&>&-:&"-&./G6,,/.P";&*+&&I.&"%=&'/&"@=&"+=&:"A,*/'-&M"F6,3:9"M8&:9"M"F@*'."&-"C-'/,"
==>" @&6G&-"%&&" /3*&-M" ,66&&-"1=*&-L,6>&-M" L&**&" *==IL=+&6." &-" [<@,**&6,,*." B&N,>&-"
@&/"-&./P"J&".G=//&-"-=+"C*&-:B3'4&*:"&-"4=N,,*"=-4&",66&*&&*./&"[6,-+&-,*&-:"L,-":&"
*&'.P""
1&*3+":3.M",6N&&*"%&/":&"`N,*/>=G+*,.%3..&-"'-">==*"&-"=G&&-."&&-")*G@&3.+*,.%3."
'-":&"/=G"L,-"&&-"./*3'>K&P"1&*3+"B'K":&"B3."N,+&-"N&"-=+"&&-"*'/"=L&*":&"./&GG&G'./&."
%,,*"%=&/&-":'/"':&&",6+,3N"=G+&L&-0"-'&/"/&":=&-f"[6,-+&-"+6'K:&-"N&+"&-"&&-/K&"N=*:/"
:==*"C*<@'6" B'K" :&" -&>" +&G,>/" 0" +&&-" .6,-+"N&6'.N,,*M"N&6" :&" [<@&6/=G3.'>" US#&/+(9/#"
29(+/#EM" &&-" =-+&L,,*6'K>&" G==/6=4&" @,+&:'.P" F@*'." 6,,/" 4'<@" +*,,+"%&/" :&"%&/&*6,-+&"
@,+&:'."I=/=+*,I&*&-P""

"

$
A='*#$)&;$=27&+*#$

c&-";&6:6&&3N&*'>"4'-+/"@&/"3'/"&-".<@,,*/"4'<@"B'K":&"L&6&"Z,6,-:&*."&-"Z3'I6&&3N&*'>&-P"
1&*3+"-,,*"=-."=-:&*>=%&-"B'K" :&" .<@,,G./,66&-" &-":&"@&*:&*."N=*:&-"N&"L&*+&4&6:"
:==*":&"",6@'&*"/9G'.<@&"./&GG&.==*/&-"0"[<@,**&6,,*.M"S'K&-&/&*.M":&"6&&3N&*'>&-M"Z6&'-&"
Z6,G&>./&*." &-4P" S'K" :&" <=//,+&." 4'K-" @&/" :,-" N&&*" S=&*&-7" &-" 83'.4N,63N&-M" D=4&"
.G*&&3N&-"&-">6&'-&"4,-+L=+&6.":'&"=-."L&*N&6>=%&-P"5&"63<@/"'."=-:&*/3..&-"G*,<@/'+"
:=->&*"+&>6&3*:"&-"+&*=%%&6"L,-":=-:&*" 6,,/"4'<@"@=*&-P"c&-"C,.+'&*"N'&>/"-=+"L63+"
N&+" %,,*" G,." -," @&/" ,L=-:&/&-" N=*:/" @&/" .&*'&3.0" *&+&-" &-" @,+&6" /&'./&*&-" :&"
.6,,G>,%&*."&-"@&/"N,/&*" +3/./":&">,%&*/K&."B'--&-P"C66&"@&-.",,-":&>"=%"*,%&-"&-"
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:&3*&-" :'<@/" /&" >*'K+&-" &-" &->&6&" 6,/&" L=+&6,,*." UD&-EM" H3':=M" A,*<" &-" ?&IV" %=&/&-"
B6==/.L=&/."*&--&-:":&"4=-:L6=&:"/*=/.&*&-"=%"/&*3+"'-":&".6,,G./&&"/&"+&*,>&-P"" 
 

67#*P*9*1'2307#*8Q*<$2=*$$.*:"..2#$*07#*9*;K*M*;OG*H**R"70<"12$*HC7BC,.7*9*>?2%2-2 
2,"@&/"@&L'+"=-N&&*"L,-"+'./&*&-,L=-:"&-":&"N,/&*&66&-:&"'-"&->&6&">,%&*.">3--&-"N&"
,6N&&*" I*'." &-" %=-/&*" =-/B'K/&-" =%" QP((3P" J&" %=&/&-" :&4&" I,-/,./'.<@&" G6&>" %&/"
@&'%N&&" L&*6,/&-" &-" @&&6" &L&-" *'K4&-" &*" L*,+&-" ,6." B6'K>/" :,/" :&" /&*3+N&+" :==*" :&"
=L&*L6=&:'+&" *&+&-L,6" G*=B6&%,/'.<@" >,-" N=*:&-P" H&&-" -==:M" &&-" ,I/,-:.&"
6,-:B=3N/*,</=*" N=*:/" >6,,*" +&./==%:" &-" L,-" &^/*," .6&&G>&//'-+&-" L==*4'&-0"
.6&&G:'&-./" o" 6," D3..&P" 8&/" 4=3" &&-" G*'%," ':&&" B6'K>&-" N,-/" :&" N&+" '." '-:&*:,,:"
@&*.<@,G&-"'-"&&-"4=%G'+&"%=::&*.6==/P""

"

$
Q(++&'$&"$"(7$&&"#$)(++&'$

8&/" N=*:/" &&-" *'/" L=6" ./=GG6,,/.&-0" -3" &&-." =%:,/" N&" 3'/" :&" B3." %=&/&-" UB3.K&" /&"
4N,,*VM":,-"N&&*"=%"&&-"+*=/&">3::&".<@,G&-":==*"/&"6,/&-"&-"==>"N&6"&&-."=%:,/"&&-"
H*,3N&">'&>&-:'&I""=I"[6,-+&-,*&-:"N=*:&-"+&.'+-,6&&*:P")-4&"a:*'L&*b"B6'KI/"B'K":'/",66&."
'K4'+">,6%"&-" 6,L&&*/"4'K-"B3.K&",6."&&-".,<*,6&"*&6'>N'&"/3..&-":&"G3//&-"&-":&"G6,..&-"
@&&-P"H&6=L'+"'."@'K"4&>&*M"/&"4'&-",,-"@&/",,-/,6"=*/@=:=^&">*3'./&>&-.":'&"@'K".6,,/",6."@'K"
&&-">&*>K&"=I">6==./&*"L==*B'K"*'K:/."
b." A'::,+." N=*:&-" N&" #" ,6N&&*" #" L&*+,./" =G" &&-" B,*B&<3&" &*+&-." =-:&*N&+P" b/" T."
H&=*+'.<@"6&>>&*M"%&/":&"+6'%6,<@"=G+&:'&-:"&-"%&/".%,,>"L&*=*B&*:P"T&:&*&&-"<=-/&-/"
&-" G,*,,/" L==*" :&" L&*:&*&" *'/" -,,*" @&/" ,I+&6&+&-" >6==./&*" L,-" 5,L':" H,*&K'P" )-4&"
B==*:*,:'="./,,/",6":,+&-"=G"*,:'="R'..&N&+&"&-"<=%%&-/,/=*#&-/&*/,'-&*"8,**9"N&&/"
,6." -'&/" &&-" @&/" +&4&6.<@,G" %&/" ,-&>:=/&." &-" .G'/.L=-:'+@&:&-" =G" /&" L*=6'K>&-P" J&"
./'K+&-",6N&&*"@=+&*"=-:&*"&&-"./,,6B6,3N&"@&%&6"&-"@&/"6,-:.<@,G"-&&%/"=G-'&3N"4b-"
%=='./&"L=*%&-",,-P"C,-"&&-"%&&*/K&"=-/:&>>&-"N&"5=:,,*."M"[/&6/>63/&-M"/N&&"a6,./'+&b"
Z&%G@,-&-" &-" /N&&"S=.*3'/&*.P"A=='"%&&+&-=%&-"%,,*" &&-" L&**,..&-:"=GL6'&+&-:&"
+*=/&"*==IL=+&6"L&*:N'K-/",6"/&".-&6"0"[/&GG&,*&-:"&-"[<@*&&3N,*&-:"4'K-":&"=G/'&.P"8&/"
N'K:."+=6L&-:"6,-:.<@,G"6'K>/"A=-+==6."'-"4b-"3'/+&./*&>/@&':"&-":&.=6,/&"G*,<@/P""
"
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$
4,((#;&'$%2"$-2%*+$52'&F*$

e'/&'-:&6'K>"B&*&'>&-"N&"@&/"Y&"&&3N.&">6==./&*"L,-"5,L':"H,*&K'M"=I""6'&L&*":&"Y&"&&3N.&"
aF,L&.b" U]"+*=//&-VP"8&/" +&@&&6" '." '-+&B&:" '-"&&-"+*=&-&" .6&->" " &-" 6&3-/",,-" /&+&-"&&-"
./&'6&" B&*+I6,->0" &&-" =,.&" L,-" *3./" &-" 4,6'+@&':P" c-" ,6." K&" :,-" L*,,+/" aN@,/" N&*&" /@&"
%=->.":='-+"@&*&"pb">*'K+"K&"C*<@'6b.",-/N==*:0"a[3II&*'-+fbP""J&">6'%%&-"%&/"&->&6&-":&"
./&'6&"B&*+N,-:"=G"/&*N'K6":&"+*&-.N,<@/&*."=-." '-" b/"L'4'&*"@&BB&-" P"C4&*B&':K4,-" 6'+/"
,<@/&*":&">'%"&-"&*"4=3:&-":&"6,,/./&"/'K:"N,/".G,--'-+&-"4'K-"=%"H=:"N&&/"N&6>&"*&:&-"
==>P" d*,<@/'+&" L6'-:&*." @'&*" &-" ?&I" L6'-:&*/" &&-" [G'*&,4N&L&*" U>&9;*#$ '*%/,2'*#E$3'/" :&"
B=%&-M"5,--9"@&&I/"@&/"=G":&"S6,3N&"*=/.6'K./&*"+&%3-/P""

"

$
O,2/0&$:(;#,*F#;&'$

5&"2,<@/&+,6&-M")*G@&3.+*,.%3..&-"&-"`N,*/>=G+*,.%3..&-"4'-+&-"@&%&6.&"6'&:K&."&-"
&&-" *&.G&</,B&6&" [<@&6/=G=.'>" +6'K:/" L==*" =-." 3'/P" 5&" /&*3+N&+" -,,*" 1B'6'.'" '." 6,-+" &-"
%=='" &-" @&/" +&4&6.<@,G" :=%%&6/" '-P" Z6&'-&" I*3./*,/'&" /=<@0" :&" j'-<@/,G3'/" 6'&/" @&/"
,IN&/&-P 
8&/",L=-:%,,6"'.":,-"N&&*"G&*I&</"M"-&/"4=,6."=-."@=/&6"a;'66,";&*,b"UN&"4366&-"&*"'-"/=/,,6"
:*'&"%,,6"=L&*-,<@/&-V"N,,*":&"N,*%&":=3<@&"&-":&",<<=%%=:,/'&"@&&*6'K>"4'K-"-,"@&/"
,L=-/33*6'K>&"L,-":&"L==*B'K&":,+&-P"cL&-"L==*" b/" .6,G&-+,,-0"-=+"N,/"-,"+&-'&/&-"=G"
@&/"B,6>=-P"c&-"5N&*+==*3'6/K&"*=&G/"EE-/=-'+"+=&:&"-,<@/"f 
 

67#*Q*9*:7/$'07#*8F*<$2*=*S717(C$/2*)%72.-*J*A".*;N*M*;QG* 
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)%"iP((3"4'K-"N&"3'/":&"L&*&-"&-"N,/"6,/&*"=-/B'K/&-"N&"'-"L=66&"4=-M"/N&&"@==+"%&/"4'<@/"
=G"1B'6'.'P"[/*,>."@&BB&-"N&",6N&&*"&&-"@&6&"*'/"L==*":&"B=&+M"*'<@/'-+"?,L,>@&/'"d6,'-.0"
&&-"@==+G6,/&,3""B&4,,':"%&/"+*=/&"%&*&-"=G":&"+*&-."%&/"C*%&-'OP"1'K:&-."@&/"=-/B'K/"
@=*&-"N&"N,*&%G&6"d,6%/=*/&6"%,,*"=%"XP!W3"4'K-"N&" a=-" /@&"N,9b"L',"%=='&"+*=&-&"
N&+&-" '-"G&*I&</&"./,,/P"c&-"./=G"N=*:/" '-+&6,./"B'K"&&-"G6,,/.&6'K>&"N'K-%,>&*",6N,,*"
N&"'-"4b-"+*=&4&6'+&",I/,-:.&"N'K->&6:&*"L,-"@&/"L=<@/"G*=&L&-"0",*/'.,-,6&"B&*&':'-+":'&"
4'<@"6,,/":*'->&-P""
"

$
S'(&%&"$*"$+&$0*F"3&,+&'$

J&&*"L&*:&*"=%"N,/"6,/&*":&"+*=&-"B&B=./&"@&66'-+&-",<@/&*"=-."/&"6,/&-"&-"@=+&*"=G"/&"
./'K+&-P")G-'&3N"%,>&-"N&">&--'."%&/":&"/9G'.<@&"N&':."+=6L&-:&""+*,../&GG&"@&*"&-"
:&*" B&4,,':" %&/" +*=/&" >3::&-" >=&'&-P" C,-" :&" *,-:&-" &-" :&" @=*'4=-0" :&" =G6=G&-:&"
B&.-&&3N:&" I6,->&-" &-" /=GG&-" L,-"@&/" @==++&B&*+/&P" c&-" *==IL=+&6./=G" 6&L&*/" ,66&&-"
%,,*" I*3./*,/'&" =G" =%:,/"N&" &*" -'&/" '-" .6,+&-" /N&&" +*=/&" *==IL=+&6." '-" /&+&-6'<@/" =G"
-,,%" /&" B*&-+&-0" ,6" /&" L&*P"J&6" +&:&/&*%'-&&*:" 4'K-" :&" S==%G'&G&*.M" H&6&" >N'>>&-M"
d,,GK&.M"S*3'-&">'&>&-"&P,P%P 

D=-:":&"%'::,+"./=GG&-"N&"'-"&&-"L,-":&"L&*G,3G&*:&":=*GK&."6,-+.":&"N&+"L==*"&&-"
63-<@P" J&" 6=G&-" *'<@/'-+" %&&*M" /3..&-" :&" .<@,%&6&" @3'.K&." L,-" :&4&" 3'/+&N&>&-"
C*%&-'O*.":'&"@'&*" 6&L&-"L,-"L&&/&&6/" &-" L'.L,-+./" '-"@&/"-,B'K&" [,-,%&&*P"5&"=3:./&"
@3'.K&."@&BB&-"-=+"&&-"+*,.:,>"&-".=%."4'K-":&"%3*&-"-=+"B&G6&'./&*:"%&/">=&%&./P""
"

$
</*#F&$)&;$7'2#+23$&"$)/'&"$%2"$3(&)&#;$
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Z=&%&./M" '-" +&:*==+:&" B,>./&&-L=*%" =G+&./,G&6:M" '." '%%&*." :&" B*,-:./=I" L==*"
L&*N,*%'-+P"5&"B&N=-&*."4'K-"N,/".<@3N"%,,*"-'&/"=-L*'&-:&6'K>P"5&"63-<@"%&/"L&*.&"
+&+*'6:&"L'.K&."3'/"@&/"%&&*"#"['B&*'.<@&"L'.",6@'&*"3'/+&4&/"#" '.".3G&*" 6&>>&*0"&&-"N,,*"
I&./'K-f" H&=*+'O*." @&BB&-" &&-" ./&L'+&" B'&**&G3/,/'&M" :3." ./&&:." L&*.<@'K-&-" &*" +*=/&"
aG'-/&-b" =G" /,I&6" &-" 4&" 6,/&-" 4'<@" -=+" :*'->&-" ==>P"J&" 4&//&-" :&" /=<@/" L&*:&*" *'<@/'-+"
13*>.&"+*&-.""&-"./=GG&-"@&*"&-":&*",,-":&"N&':.&"%&*&-P"5&"C*%&&-.&"%&&3N&-"4'K-"
@'&*" @&&*" &-" %&&./&*" %,,*" &*" '." @&&6" N,/" %&&*P" Z,-" ==>" %=&'6'K>" ,-:&*." %&/" :'&"
G*,<@/'+&"*'&/>*,+&-"'-":'/"=L&*N&6:'+&-:":&<=*P 
c&-"H&=*+'.<@&"+*&-.G,/*=3'66&">=%/"=G:,+&-"%,,*"+&&I/" /=&6,/'-+"#"-," '-6&L&*&-"L,-"
=-4&" G,.G==*/&-" #" =%" @&/" %&&*" L,-" @&&6" :'<@/B'K" /&" .G=//&-P" J,/" &&-" B&:*'KL'+@&':f"
Z*=&.>=GG&6'>,-&-" &-" D=4&" d&6'>,-&-" B*=&:&-" %,..,,6" =G" :&" &'6,-:&-" &-" =G" :&"
*=/.=&L&*.P"C,6.<@=6L&*.""&-"j3/&-"%&/"@=-:&*:&-M"B*3'-&">'&>&-:'&L&-"B'K"/'&-/,66&-"&-"
d3*G&**&'+&*.M" Z6&'-&" 4'6L&**&'+&*.M" ZN,>>&-M" D=&*:=%G" U,3:'/'&IVM" Z*,>&&-:M" J'6:&"
&&-:" &-" :&" *'&/L=+&6." %&/" H*=/&" >,*&>'&/" ,6=%" &-" D'&/+=*.P" )G" G,,6/K&." &-" :*,:&-" 0"
H*,3N&"+=*.M"d,,GK&M"S==%G'&G&*"&-":&"./&&:."'-L'/&*&-:&"D==:%3.P""
"

"
4023"

)G" /&*3+N&+" -,,*" =-4&" .6,,G./&>" C>@,6>,6,>'" ./=GG&-"N&" B'K" :&" 4=L&&6./&" '%G=.,-/&"
L,66&'"0")='&L,,*."I=&*,+&*&-"/3..&-":&"G6,..&-"&-":&"B&&>K&.M"==>"EE-"&->&6&"Z*,,-L=+&6P"
c&-"%P"`=%&*/,6'-+"L6'&+/"=G"&-"1,I&6&&-:&-"N=*:&-":==*"8&:9"+&*&G&*&&*:P"c&-"L*'K"
aB6&>&b">'&>&-:'&I"/*&>/".="N'&".=":&",,-:,<@/"&-"N=*:/"%&/"3-,-'%'/&'/",6."%P"S6,3N&"
>'&>"+&<,/,6=+&&*:P"1'K:"=%":&",I/=<@/"/&"B6,4&-"&-"N,/"/&"B&>=%&-"L,-"=*-'/@=6=+'.<@&"
@==+./,-:K&." L&*%&-+:" %&/" +*,3N&" N&*>&6'K>@&':P" J&" .6,,-" :&" *'<@/'-+" '-" L,-" @&/"
@=/&60"@&/"L==*/*&II&6'K>&"c3*=./,*@=/&6",,-":&"*,-:"L,-":&"./,:"C>@,6>,6,>'P""
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$
<(;&,$R/'(#;2'$

*
67#*F*9*:".07#*;T*<$2*=*SU!U@VW>X*Y%72.-*J*17.*0$*'$#$.*.77'*0$*:".* 
"

S&./&%%'-+" L,-" :&" :,+&^<3*.'&0" :&" %&*&-" /&-" `)" L,-" 2'-=/.%'-:,M" *'<@/'-+" 13*>.&"
+*&-.P"S'K"@&/"L&*/*&>"4'K-":&"N&&*+=:&-"-'&/"%&/&&-"%&/"=-.P"c&-":*3'6&*'+&"*&+&-">=%/"
:&"G*&/"B&:&*L&-"&-"L&*6&-+/"4'<@"'-""&&-"@&L'+&"%,,*">=*/&"G6&-.B3'"=%"%&/&&-":,,*-,"
/&"./=GG&-P"H':."C*<@'6"@&&I/"@&/"L==*":&"&&*./&"%,,6"N,/"%=&'6'K>"%&/":&"=*'O-/,/'&""&-"
:&"<@,3II&3*"@&&I/"@&/"-=+"%=&'6'K>&*"%&/":&"&*B,*%&6'K>&"./,,/"L,-":&"./*,/&-0"N&"*'K:&-"
L,./"'-"N,/"&&-"&66&-6,-+":=*G"'."&-"%=&/&-"=%":&"@,L&*>6,G"3'/"&-"/&*3+"'-":&"B3.P"8&/"
:=*G" &-" =%+&L'-+" '." &&-" &<@/&" G3'-@==G" L,-" L&**=&./&" N,+&-." &-" +&*&&:.<@,GM"
6&&+./,,-:&" +&B=3N&-" L,-" L*=&+&*&" D3..'.<@&" >=6<@=4&-" &-" ,*%/'&*'+&" @3'.K&.P" ;&&6"
L,-" :&4&" @3'.K&." N=*:&-" B&N==-:" :==*" C*%&-'O*." &-" @'&*" &-" :,,*" '." &*" -=+" &&-"
D3..'.<@&"&-<6,L&P"5&4&" 6,,/./&" '-"%&*>&6'K>"B&/&*&" ./,,/":,-":&">*=/N=-'-+&-"L,-":&"
C*%&-'O*.P"8&/" '." L=6=G" G6,-//'K:" L==*" ,,*:,GG&6&-" &-" @&&6" @&/" :=*G" '." '-" :&"N&&*" &-"
>=%/" -'&3N.+'&*'+" G==6.@==+/&" -&%&-" L,-" :'&" ,6@'&*" L&*4&'6:&" N&./&*6'-+&-P" c&-"
+&:&&6:&"-'&3N.+'&*'+@&':"/*=3N&-.P"
"

$
G(32,&$"*&/0#7*&'*7=&*+"

J&"+,,-"6,,/"=-/B'K/&-"'-"2'-=/.%'-:,P"8&/"&/,B6'..&%&-/M"G*=G&*"&-"N,/".G&<',,6M">,-"
:'&-./":=&-"L==*"&&-" I'6%M" 6'&I./"&&-"%&/"%,II',7,663*&.P"2&^/":==*"4'/"&&-" 63':*3<@/'+&"
D=&>&->=6=-'&P" 8&/" ./,:K&" B'&:/" 4=N,,*" 3'/4'<@/" =G" &&-" B&/&*&" /'K:&-" &-" &&-"
+&6==IN,,*:'+&" /=&>=%./P" c-" :,-" N&&*" =G" N&+P" e'/&'-:&6'K>" +&*,>&-" N&" -'&/" ,,-" @&/"
B&==+:&"%&&*M"N&6",,-"&&-",-:&*&"'-:*3>N&>>&-:&"G6,.P"J&"K3B&6&-"@&/"&'74=7-,"3'/M"4="
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B&>6'KL&-:" 4'K-":&"N,,*-&%'-+&-" 0" d&6'>,-&-" UD=4&" &-"Z*=&.VM"J'/L6&3+&6./&*-." '-" 4'/M"
&&-"1&*&>*3'/&*":==*":&-"?&I"+&.G=/M"+&L=6+:":==*"&&-"S*&&:B&>./*,-:6=G&*"N,,*"8,**9"
&-" 8&:9" G,/&-/" =G" @&BB&-" &-" Z6&'-&" ./*,-:6=G&*.M" Z&%G@,-&-M" &&-" d=&6*3'/&*M" &&-"
ZN,>>&->=6=-'&" &-" =L&*,6" S,6/'.<@&" >N'>>&-" %&/" F'/*=&->N'>>&-" '-" :&" B33*/P" 5&"
%,--&-"-&%&-"N,,*" &-" /=-&-" ,6" :,/"%=='." ,,-" :&" -'&3N.+'&*'+&" L*=3N&-" /&*N'K6" :&"
I=/=+*,I&-"4=,6."./&&:."'-",I4=-:&*'-+"+,,-P"

"

$
A*;'(&"30*3#;22';$

A&/" :&" %'::,+" '-" 4'<@/" >&*&-" N&" /&*3+" -,,*" 2'-=/.%'-:," L==*" :&" 63-<@" N,,*-," N&"
=G-'&3N"*'<@/'-+"13*>.&"+*&-."/*&>>&-P"5&"4=-"'."/&*3+"L,-":&"G,*/'K"&-"N&"+,,-"=G"./,G"M"
*'<@/'-+" &&-" +*==/"%&&*" L=6"N'//&" ./'GG&-P" 8&/" B6'K>&-"C*%&&-.&"%&&3N&-" /&" 4'K-" :'&"
@'&*" %,..,,6" B*=&:&-M" :&" +*=/&*&" N'//&" ./'GG&-" 4'K-" d&6'>,-&-" :'&" +*=/&*" N=*:&-"
-,,*%,/&"N&":'<@/&*">=%&-P"`&"4'K-"+*=&G.+&N'K.",,-" b/" L'..&-" M" L6'&+&-"=G"&-"L6'&+&-"
=L&*"'-"G*,<@/'+&"I=*%,/'&.P""

"

$
:(6&$S&,*32"&"$

5&"./*&&G6'K./"N=*:/",,-+&:'>/"%&/"S6,3N&"*&'+&*."U&&*./&"L\:"*&'.VM"d3*G&**&'+&*.M"&&-"
L'KI/,6" Z*,,-L=+&6." &-" L&**,..&-:" L&&6" S*3'-&" >'&>&-:'&L&-P" " ;&*:&*" 0" Z*,>&&-:&-M"
1,I&6&&-:&-M" [6=B7" &-" Z3'I&&-:&-P" 5&" j3/&-" 4'K-" &*" ==>" &-" &&-" D==:@,6.I33/" '-"
G*,<@/>6&&:">&-/"L&&6"B'KL,6P"5&"+=6L&-:&"+*,.L6,>/&."*=-:"@&/"%&&*"I6&3*&-"&-">6&3*&-"
L=6" B6=&%&-G*,<@/" %&/" .6&3/&6B6=&%&-M" L=+&6%&6>M" 4&-&+*=&-" &-" >'&L'/.B6=&%&-P" )G"
/&*3+N&+" B&.G'&:&-"N&" &&-" L63<@/K&" j*,/&*." /&*N'K6" 1,G3'/&-" &-" ;&6:6&&3N&*'>&-" @&/""
3'/4'-+&-"B=L&-"=-."3'/P"8&/"&'-:&"L,-":&":,+"N=*:/"4&6I."+*,-:'==."0"&&-"[/&GG&,*&-:"
UC*<@'6"N'K./"=G":&"B&>*,-:"0"%=='":&/,'6"fV"L6'&+/"=G"&-"+,,/"'-":&"/=G"L,-"&&-".G,*"4'//&-P"
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8&/".G,**&-B=."B'&:/"-=+"%&&*0"&&-"N'/"L6&>K&"/*&>/":&",,-:,<@/"L,-"F@*'."&-"N=*:/"'-"
,66&"&3I=*'&"=G"-,,%"+&B*,<@/",6."aA,.>&*>6,3N'&*bP""
"

$
Q2#3&'3,2/0*&'$

C*<@'6" B&6/" 4'K-" L*'&-:&-7L=+&6,,*."=G" &-"B&L&./'+/" :,/"@&/"@'&*" =%":&"$&"N,,*-&%'-+"
=='/" L,-" :&4&" .==*/" '-" H&=*+'O" +,,/P" 2=+" '-" @&/" B=.0" H=3:@,,-/K&." &-"
S,6>,-L6'&+&-L,-+&*M" %=='" :==*" A,*/'-&" =G" I=/=" +&B*,<@/P" 8&/" B=." +&&I/" 4b-" L&*:&*&"
+&@&'%&-"-'&/" G*'K.0" :&")&@=&" B*=&:/" &*" -6P" '-" :&" =%+&L'-+" &-" >,-" L=6+&-." :&" +':." b."
-,<@/." '-" C>@,6>,6,>'"N=*:&-"N,,*+&-=%&-P" 5&" +*=&GM" 6,:'&." I'*./M" @&&I/" &&-"%=&" &-"
L=6:,,-"+&L=&6"&-"6,,/"4'<@"4="-,,*"@=/&6"c3*=./,*"L=&*&-P"e'/&'-:&6'K>".63'/&-"N&":&":,+"
,I"%&/"!iW".==*/&-"=G":&"B'*:6'./P 
 

67#*8T*9*<77.07#*;8*<$2*=*/$',#*.77'*>?2%2-2*J*!""'<2007#*'$#$.D*.7<2007#**:".**9*
;OG*H 

S'K" @&/" =-/N,>&-" '-" C>@,6>,6,>'" >6&//&*/" :&" *&+&-" -,,*" B&-&:&-" &-" '." &*" L,-" :&"
B&.-&&3N:&" B&*+/=GG&-" *=-:=%"N&'-'+" /&" 4'&-P" ;*=&+&" B'*:N,/<@&*." :'&" %=&'6'K>" '-"
B&:">3--&-"B6'KL&-" >=%&-"L,-" &&-"3'/+&*&+&-:" '-/&*%&44=" /&*3+P" "J&"=-/B'K/&-" 6,/&*"
:,-",-:&*."%,,*" ./&&:."%&/":&4&6I:&" '-+*&:'O-/&-"&-"L,//&-":&" /&*3+N&+"-,,*"1B'6'.'"
,,-"6,-+."&&-"a.<&-'<b"+*=&-&">6==I"&-"L,66&'P"c&-"=*-'/@=7<36/3*&6&"./=G"B'K"@&/">6==./&*"
L,-" ;,*:4'," B*&-+/" -'&/" ,66&&-" :&" 4=-" /&*3+" '-" :&" +*=&G" %,,*" ==>" :&" L=+&6.P" c&-"
5N&*+,*&-:" :=->&*&" I,.&" U-'&3NV" 4&'6/" =L&*M" H*'K4&" +=*." &-")=./&6'K>&" S6=-:&" 1,G3'/M"
S6,3N&"D=/.6'K./&*"&-"C6G&->*,,'&-"6,/&-"4'<@"4'&-P"?=@,-".'+-,6&&*/"D'-+%3."%,,*"-=+"
%&&*"B'KL,6">*'K+/"&&-"D=/.%3.P""
"



 22 

$
:(;#)/#$

"
5&"aF,L&.b":'&"@'&*":==*"%'::&6&&3N.&"%=--'>&-""'-":&"4,-:./&&-*=/.&-"U=='/"/=/"$((("
%=--'>&-"/3..&-"!!WY"&-"!!QYV"4'K-"3'/+&B&'/&6:"6=>>&-"/=&*'./&-"&-":&"G6&>"'.",6."@&/"
N,*&"N&./&*.7/=&*'./'.<@"+&/'-/P"S'K"@&/"4'&-"L,-":&"I*&.<=b."B'--&-'-">*'K+&-"N'K"UF@*'."
&-" '>4&6IV" %&/&&-" :&" @&*'--&*'-+" ,,-" :&" G*,<@/'+&" %33*.<@'6:&*'-+&-" &-" I*&.<=b." '-"
F,G,:=<'O0"N,*%",,-B&L=6&-"B'K"4=N&6"-,/33*7",6."<36/33*I,-,/&-P""

"

"
B=&$A2%&$A*;P$(1$U2'+6*2$XY>RDA!$H(',+$<&'*;27&$G*#;E"

e'/"&->&6&"+*=&-&"./*3'>&-"&-"./*3'>&-"/&+&-":&""*=/.N,-:">6'->/"&&-"=-B&>&-:&"4,-+"&-"
N&&*"6,,'&-":&"#"'%%&*"&-/@=3.',./&"#":'.<3..'&."=G0"S*,,%.63'G&*M"S,6>,-B&*+I63'/&*"p"
S&G,,6:"I*3./*&*&-:"4="%&/" K&"&'+&-"B&G&*>'-+&-"/&"N=*:&-"+&<=-I*=-/&&*:f"Z,-"D&-E"
3'/.63'/.&6" B*&-+&-p" D&-E" '." =-4&" a>6,->%,-b" :'&" :&"%&&./&" 4,-+" &-" +&63':K&." =G" 4'K-"
'G@=-&"@&&I/" ./,,-P"F6,3:9M" 4'K-"N&:&*@&6I/" M" >'K>/":,-"./&&:."%'-4,,%"%=->&6&-:" /=&P"
5&" 4,-+" N=*:/" ,I+&.G&&6:" &-" U@&*VB&63'./&*:" %&/" &&-" I'-,6&" =G/'&" =G" :&" $&" .==*/" 0"
S,6>,-B&*+I63'/&*":3."f 
T-":'/"G,*,:'K.&6'K>"+*=&-&":&<=*"%&/".-&6./*=%&-:&"*'L'&*"B6'KL&-"N&"63-<@&-0"B,*B&<3&"
#"=I"N,/":,<@/"3"p"5&"+*=/&"G'-/&-"H&=*+'.<@"B'&*"N=*:&-":,,*B'K"+=&:"+&.%,,>/P"T-"&&-"
@=&>"@&&I/"A,*<"&&-"G*,<@/'+&"-,<@/L6'-:&*"=-/:&>/0"&&-"H*=/&"2,<@/G,3N==+"L,-"N&6"
!$" <%">'K>/" =-."%&/" L'&*" +*=/&"=+&-" /&+&6'K>" ,,-P" "8&/" '." :&" +*==/./&"-,<@/L6'-:&*" L,-"
c3*=G,f"
"



 23 

"
5'(;&$>28=;92/0((7"

"
J&"4'K-"-=+"&&-"G,,*"@=-:&*:">'6=%&/&*"L,-":&" 63<@/@,L&-"L&*N'K:&*:"&-"N&"%=&/&-"
=G-'&3N" a=-" /@&"*=,:bP")G"L*,,+"L,-"=-4&" a:*'L&*b" ./=GG&-"N&"=-:&*N&+"B'K"@&/"@3'.K&"
L,-" 4'K-" +*==/%=&:&*P" T&:&*&&-" :&" B3." 3'/" 3'/&*,,*:" &-" =G" L&*>&--'-+P" " H&,6,*%&&*:"
:==*":&"B&>&-:&"*=&G"L,-"&&-"5N&*+==*3'6/K&"+,,-"N&"4=&>&-"_P"&-"N,*&%G&60":,,*"=G"
&->&6&"%&/&*",I./,-:M"4'/":,/">6&'-&":'-+"=-.",<@/&6==.",,-"/&">'K>&-P"D=-:":&">6=>"L,-"
!XP(("3"B&*&'>&-"N&"@&/":*3>>&"1B'6'.'"N,,*"=-4&"K=-+&"<@,3II&3*"4'<@"/@3'."L=&6/"&-"@&/"
B3.K&",6."L=66&&*:"j!"G'6==/"/3..&-":&"SAJb["&-":&"L&6&"A&*<&:&..&-"G'6=/&&*/P"c->&6&"
33*/K&."*3./"'-"@&/"@=/&6"%=&/&-"L=6./,,-M"-'&/"L==*"?&I":'&"-=+"&L&-":&"@==I:./,:"'-:3'>/P"
`'K-"L&*@,,6"@=*&-"N&"N&6":&"L=6+&-:&"%=*+&-"f 

1'K:&-." :&" .=3G&*" L=6+&-" &*" :,->N==*:K&." L==*" +':." C*<@'6M" L==*" :&" <@,3II&3*M" @&/"
+&4&6.<@,GM":&"=*+,-'.,/'&"&-":&"B&+&6&':'-+P"8'&*L==*"B&./&":,->0" b/"N,."*&34&"M" b/"N,."
+=&:"&-"N&"-&%&-",I.<@&':"%&/"&&-"=L&*@&&*.&-:"+&L=&60"kd,*/'*"M"<b&./"%=3*'*"3-"G&3lP"
 

H3':=M"B&+&6&':&*"

j=/=b.0"5,--9M"C-'/,M"H3':=M"A,*<"
"
"
"

"
" "



 24 

 

  Nederlandse naam  Engelse naam  
!" Aasgier  Egyptian Vulture  
2 Alpengierzwaluw  Alpine Swift  

#" Alpenkauw  Yellow-billed Chough  
4 Alpenkraai  Red-billed Chough  

$" Arendbuizerd  Long-legged Buzzard  
6 Armeense Meeuw  Armenian Gull  

%" Balkankwikstaart  Black-headed Wagtail  
8 Balkansperwer  Levant Sparrowhawk  

&" Balkanvliegenvanger Semicollared Flycatcher  

!'" Beflijster  Ring Ouzel  
11 Bergtjiftjaf  Mountain Chiffchaff  

!(" Bijeneter  European Bee-eater  
13 Blauwe Reiger  Gray Heron  

!)" Blauwe Rotslijster  Blue Rock-thrush  
15 Blonde Tapuit  Black-eared Wheatear  

!*" Boerenzwaluw  Barn Swallow  
17 Bonte Kraai  Hooded Crow  

!+" Boomklever  Eurasian Nuthatch  

!&" Boompieper  Tree Pipit  
20 Boomvalk  Eurasian Hobby  

(!" Bosruiter  Wood Sandpiper  
22 Bruine Kiekendief  Western Marsh-harrier  

(#" Buidelmees  Eurasian Penduline-tit  
24 Buizerd  Common Buzzard  
($" Casarca  Ruddy Shelduck  
26 Cetti-zanger  Cetti's Warbler  

(%" Citroenkwikstaart  Citrine Wagtail  

(+" Duinpieper  Tawny Pipit  
29 Dwergarend  Booted Eagle  

#'" Dwergooruil  European Scops-owl  
31 Ekster  Eurasian Magpie  

#(" Frater Twite  
33 Fuut  Great Crested Grebe  

#)" Gekraagde Roodstaart  Common Redstart  
35 Gele Kwikstaart  Western Yellow Wagtail  

#*" Geoorde Fuut  Eared Grebe  
#%" Gewone Ooievaar  White Stork  
38 Gierzwaluw  Common Swift  

#&" Grasmus  Greater Whitethroat  
40 Grauwe Gans  Graylag Goose  
)!" Grauwe Gors  Corn Bunting  
42 Grauwe Kiekendief  Montagu's Harrier  

)#" Grauwe Klauwier  Red-backed Shrike  
44 Grauwe Vliegenvanger  Spotted Flycatcher  

)$" Grijze Gors  Rock Bunting  
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)*" Groene Specht  Green Woodpecker  
47 Groenling  European Greenfinch  

)+" Grote Bonte Specht  Great Spotted Woodpecker  
49 Grote Gele Kwikstaart  Gray Wagtail  
$'" Grote Karekiet  Great Reed-warbler  
51 Grote Lijster  Mistle Thrush  

$(" Grote Zilverreiger Western Great Egret 
53 Heggemus  Dunnock  

$)" Hop  Eurasian Hoopoe 

$$" Houtduif  Common Wood-pigeon  
56 Huismus  House Sparrow  

$%" Huiszwaluw  House-martin  
58 Isabeltapuit  Isabelline Wheatear  

$&" Kalanderleeuwerik  Calandra Lark  
60 Kaukasisch Berghoen  Caucasian Snowcock  

*!" Kaukasisch Korhoen Caucasian Grouse  
62 Kauw  Eurasian Jackdaw  

*#" Keizerarend  Imperial Eagle  

*)" Kemphaan Ruff  
65 Kievit  Northern Lapwing  

**" Kleine Klapekster  Lesser Gray Shrike  
67 Kleine Plevier  Little Ringed Plover  

*+" Kleine Torenvalk  Lesser Kestrel  
69 Kleine vliegenvanger  Red-breasted Flycatcher  

%'" Kleine Zilverreiger  Little Egret  
71 Kneu  Eurasian Linnet  

%(" Koekoek  Common Cuckoo  

%#" Koereiger  Cattle Egret  
74 Kokmeeuw  Black-headed Gull  

%$" Koolmees  Great Tit  
76 Kraanvogel  Common Crane  

%%" Krakeend Gadwall  
78 Kroeskoppelikaan  Dalmatian Pelican  

%&" Kuifeend  Tufted Duck  
80 Kuifleeuwerik  Crested Lark  

+!" Kwak  Black-crowned Night-heron  

+(" Kwartel  Common Quail  
83 Kwartelkoning Corn Crake 

+)" Lammergier  Lammergeier  
85 Lannervalk ? Lanner Falcon 
+*" Levantzwartkop  Menetries's Warbler  
87 Meerkoet  Eurasian Coot  

++" Merel  Eurasian Blackbird  
89 Monniksgier  Cinereous Vulture  

&'" Nachtegaal  Common Nightingale  

&!" Notenkraker  Spotted Nutcracker  
92 Oeverloper  Common Sandpiper  

&#" Oeverzwaluw  Bank Swallow  
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94 Oostelijke Orpheusgrasmus  Eastern Orphean Warbler  

&$" Paapje  Whinchat  
96 Pimpelmees  Eurasian Blue Tit  

&%" Poelruiter Marsh Sandpiper 
98 Purperreiger  Purple Heron  

&&" Putter  European Goldfinch  

!''" Raaf  Common Raven  
101 Rietzanger  Sedge Warbler  

!'(" Ringmus  Eurasian Tree Sparrow  
103 Rode Rotslijster  Rufous-tailed Rock-thrush  

!')" Roek Rook  
105 Roodborst  European Robin  

!'*" Roodhalsfuut  Red-necked Grebe  
107 Roodkopklauwier  Woodchat Shrike  

!'+" Roodmus  Common Rosefinch  

!'&" Roodvoorhoofdkanarie  Fire-fronted Serin  
110 Rosse Waaierstaart Rufous-tailed Rock-thrush  

!!!" Rotsduif  Rock Pigeon  
112 Rotsklever  Rock Nuthatch  

!!#" Rotskruiper  Wallcreeper  
114 Rotsmus  Rock Petronia  

!!$" Rotszwaluw  Eurasian Crag-martin  
116 Roze Pelikaan  Great White Pelican  

!!%" Roze Spreeuw  Rosy Starling  

!!+" Sakervalk ? Saker Falcon  
119 Scharrelaar  European Roller  

!('" Slangenarend  Short-toed Eagle  
121 Slechtvalk Peregrine Falcon 
!((" Slobeend  Northern Shoveler  
123 Sneeuwvink  White-winged Snowfinch  

!()" Spaanse Mus  Spanish Sparrow  
125 Sperwer  Eurasian Sparrowhawk  

!(*" Sperwergrasmus  Barred Warbler  

!(%" Spreeuw  European Starling  
128 Staartmees  Long-tailed Tit  

!(&" Steenarend  Golden Eagle  
130 Steenuil Little Owl  

!#!" Steppearend  Steppe Eagle  
132 Strandleeuwerik  Horned Lark  

!##" Tafeleend  Common Pochard  
134 Tapuit  Northern Wheatear 

!#$" Terekruiter Terek Sandpiper 

!#*" Torenvalk  Eurasian Kestrel  
137 Tortelduif  Eurasian Turtle-dove  

!#+" Turkse Tortel  Eurasian Collared-dove  
139 Vale Gier  Eurasian Griffon  

!)'" Veldleeuwerik  Eurasian Sky Lark  
141 Vink  Chaffinch  
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!)(" Vlaamse Gaai  Eurasian Jay  
143 Waterhoentje  Common Moorhen  

!))" Waterpieper  Water Pipit  

!)$" Waterspreeuw  White-throated Dipper  
146 Wielewaal  Eurasian Golden Oriole  

!)%" Wilde Eend  Mallard  
148 Winterkoning  Winter Wren  

!)&" Wintertaling  Green-winged Teal  
150 Witkruinroodstaart  White-winged Redstart  

!$!" Witte Kwikstaart White Wagtail  
152 Witvleugelstern  White-winged Tern  

!$#" Zeearend  White-tailed Eagle  

!$)" Zomertaling  Garganey  
155 Zwarte Frankolijn  Black Francolin  

!$*" Zwarte Mees Coal Tit  
157 Zwarte Ooievaar Black Stork 
!$+" Zwarte Roodstaart  Black Redstart  
159 Zwarte Wouw  Black Kite  

!*'" Zwartkop  Blackcap  
161 Zwartkopgors  Black-headed Bunting  
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